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AMO®AZH PAE YIT’' APIO. 740/2022

"EYKPION KATEUBUVTHPINV YPAHH®V Yia Th SIaxEipion Kal KATAVOHMN
duvapikoTnTag oto AveEapTnTo ZuoTnHa PuoikoU Agpiou TNG
eTaipeiag Mediterranean Gas, cUJQ®Va HE TNV napaypago 6 Tou
apOpou 36 Tng 0dnyiag 2009/73/EK

H PuOpuioTikn Apxn Evépyeiag

Kata tnv taktiki cuvedpiaor tng, otnv £€6pa g, TNV 29" ZentepPpiov 2022, kot

AapBavovrag unoyn:

1. T Swatdgelg tou v. 4001/2011 «lia ™ Aettoupyia Evepystakwv Ayopwv HAgkTpLouoU

kot  Quotkou  Aegpiou, vy  Epeuva, [lMapaywyn kot Siktua  UETAPOPAS

YépoyovavOpakwv kat aAdeg puduiosic» (OEK A" 179/22.08.2011), 6nwcg LoXVEL, Kot

16lw¢ Tou apBpou 76 autou.

2. T dlatdgeig tg Odnylog 2009/73/EK tou Eupwrtaikol KowvoBouAiou kat tou TupBouliou

™G 13" louAiou 2009 «OXETIKC LUE TOUC KOLVOUC KOVOVEC YL TNV ECWTEPLKN Ayopa (PUOLKOU

aepiou kat tnv katapynon t¢ odnyiac 2003/55/EK», 6rwg tpomornolonke pe tnv Odnyia

(EE) 2019/692 kau LoxVel (edpe€ng «Odnylan) , kat biwg Tou apbpou 36.

3. T Slatagelg tou Kavoviopou (EK) aptd. 715/2009 tou Eupwrnaikol KowvoBouAiou Kat Tou

ZupBouliou tng 13" louAiou 2009 OXETIKA LE TOUG OpOUG TTPpOoBacng ota diktua.

4. T dlatagelg tng urt’ aplBu. 178065 Anodaong tou Yroupyou MeptBdMoviog, Evépyelag

kat KAwotiknc AMayng pe Bfpa «Kavoviopodg adswv ¢uowol aepiou» (DEK B’

3430/17.08.2018).

5. Tn oVotaon twv Evpwrnaiwv PuBuiotwy yia tov HAektplopo kat to Quotkd Aéplo e Titho

«ERGEG Guidelines for Good Practice on Open Season Procedures (GGPOS)» OXETIKA UE TN

Sie€aywyn Avoltrc Atadikaoiag yia tn d€opeuon Suvapkotntag os veeg umodopEg (Ref:

C06-GWG-29-05¢, May 2007).
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6. Tnv ur’ apBu. 138/2022 Amodaon tng PAE pe Bépa «Xopriynon Adeslog AZDA otnv
etapeio «Mediterranean Gas A.E.».

7. To ur’ apBu. mpwt. MG-0001/21.07.2022 (PAE 1-332515/22.07.2022) éyypado TNng
etalpeiag Mediterranean Gas pe B€pa «Aitnon E€aipeong cupdwva pe to ApBpo 36 g
Obényiag 2009/73/EK tg 13" louAiou 2009 kot to ApBpo 76, mapaypadot 1 kat 2 Tou
Nopou 4001/2011 (n «Attnon»)», oto onoio nmephapBavetal keipevo pe Bpa «Guidelines
for management and allocation of capacity on the “ARGO” Independent Natural Gas
System (ARGO Floating Storage Regasification Unit) according to paragraph 6 of article 36
of Directive 2009/73/EC» ( ot «KateuBuvtripleg MPaUED»).

8. To um'apBu mpwt. 0-97122/27.09.2022 £yypado tng PAE pe 10 Omoio eotdAncav
TopaTNPNOELS otnv etalpeia Mediterranean Gas emi Tou Keluévou twv KateuBuvtrplwy
FPaUWY.

9. To amo 28.09.2022 £yypado tng etalpeiog Mediterranean Gas (PAE 1-336771/28.09.2022)
pe to omoio umePAnOn otnv Apxn n TteAn mpotacr tng emi twv KoteuBuvthpuwv
FPaUWV.

10. To yeyovog otL amo tnv mapovoa Anodaocn dev mpokaAeital empBapuvon otov Kpatiko
MpoUmoAoylopo.

TKEPTNKE WG EENG:

Eneldn, n Apxn He To Ul aplBu. 6 OXETIKO, £xeL xopnynoet adeta AXDA otnv etalpsia
Mediterranean Gas A.E. cUpdwva pe tov Kavoviopo Adswwv Quaoikol Aepiou (oXeTiko 4),
yla tTnv avamntuén aveédptnTou cuoTHUATOC TIou adopd OE UTIEPAKTLO TAWTO TEPUATLKO
otaBuo YDA, o onoiog mephappfavel mMAwtr povada amobrkeuong Kol aePLOToinong Kat
TAWTO aykupoBoAlo moAamAWY onueiwv MPOcdeong/MAWTWY VAUSETWY ylo TPOCSEaDN
tou FSRU otnv mpuuvn Kot tnv mMAwpn Kot umoBaAdoolo Kol xepoaio aywyo petadopdg
duokou aepiou yla tn SloxEteuon Tou puaikoU aegpiou oto EZDA.

Eneibn, pe to urm’ aplBu. 7 oxetikod, n etapeio Mediterranean Gas uméfale otn
PuBulotiky Apxn Evépyelag aitnon ywa tnv e€aipeon tng MPOTEWVOUEVNG VEACG UTIOSOUNG
duokou aeplou amnd v epappoyn twv dtatdtewv tg Odnyiag (oxeTko 2) mou adopolv
otnv npdoBaon Tpitwv Kal otov oplopd tipoAoyiwv (apBpa 32, 33 kat 41 mapaypadol 6,
8 ka 10).

Enedn, n aitnon efaipeong e§etaletal cupdwva pe tig datdgelg Twv mapaypddwv 1 kat
2 tou apBpou 76 tou v. 4001/2011. Eldikotepa, MPoPAEMETAL N Xopriynon anaAlayng, Ue
anodaon tng PAE, and tnv unoxpewon npocBacng oe AZIOA cupdwva pe tn Stadikacio
Kall TIG tpoUmoB£aelg mou mpoPAénovtal otig dtatdéelg tou apbpou 36 tng Odnyiac.

Eneldn, ta kpitipla ou e§etalel n PuBuiotikn Apxn yla tn xoprniynon eéaipeong apopouv

2
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6lwg otnv emnibpaon tnNg TPOTEWOPEVNG €mevOUONG WG TPOG TNV €vioxuon Tou
ovTtaywviopoL yla tnv npounbeia ¢uokou aepiou, TNV acddalela epodlacpol Kol TNV
QIMOTEAECUATIKI AELTOUPYLO TNG ECWTEPLKNG Oyopas GuUCLKOU aepiou Kal Tng Asttoupyiog
Tou EXDA, aAAd kot oto VYOG Tou emevOUTIKOU KvSUVOU Tou €pyou, oUpdwva e TNV
napaypado 1 tou apBpou 36 tng Odnylag.

Eneibn, cvpudwva pe tv mapaypado 6 tou apbpou 36 tng Obnyiag, «/lpwv amo ™
xopnynon géaipeanc, n puGULOTIKA apxn ATTOPAOIJEL TOUG KAVOVEG KAl TOUG UNXAVIOUOUG
yla tn Slaxeipton kat tnv katavour SUVOULKOU. ZUU@WVA UE TOUG KAVOVEG UTOUG TTPETTEL
va anatteital va kaAouvtatl 6Aot ot Suvntikol xpnotec tn¢ umodounc va ekénAwaoouv
evblapépov yla uioSwon Sduvauikou, mpotoU Yivel n karavoun tou SuvaulkoU otnv
unoboun akoun kot yla idta xprnon» (edpe€ng «Market Test»).

Enedén, otnv aitnon efaipeong tng etalpeiag Mediterranean Gas (OXeTkO 7),
nephappavetal - w¢ Mapdptnua A — mPOTACH KOTEUBUVTINPLWY YPAUUWV YL Th
Slaxeiplon kat katavoun duvapkotntag oto Avedptnto Iuotnua Quaotkol Agpiou NG
etapeiag Mediterranean Gas («KateuBuvtrpleg Mpappég»), oL onoieg meplypadouv tn
Sadikacio cupdwva pe tnv omola Ba Sie€ayxBel to Market Test.

Eneién, kata tv afloAoynon tng Attnong E€aipeong oupdwva pe tnv napaypado 6 Tou
apbpou 36 g 0b6nyiag «Kata tnv aloAdynon twv Kpltnpiwv TA KPLTHPLY TNG
napaypapou 1 otowelo a), B) kot €) n PuButotikn Apxn AauBaver uvmoyn to
anmoteAéouarta ¢ v Aoyw Sladikaoiac katavoung duvaikoU». EMOUEVWEG, TO OXETLKO
mAaioo emPaiel tnv olokAnpwon tng Sladikaciag Market Test mpokelpévou Tta
amoteAéopata autnc va AndBouv unon and tn Pubuiotikn Apxn Kotd tnv afloAoynon
¢ aitnong e€aipeonc.

Enelbn, cuudwva Kol e TO OXETKO 5, n BEATIOTN TipakTikn yia tn Sie€aywyn Market Test
T(POKELUEVOU yLa TNV oTaBuLon TuXov enevbutikou evdladépovtog, mpoBAemnel dUo otddla
npoodopwv, €va un Seopeutikd Tou adopd otnv ekdnAwon evlladEPovtog Kal va
OEOUEUTIKO.

Eneibén, n Apxn aflohoywvtag tnv elonynon t¢ Mediaterranean Gas (oxetikd 7) €kplve
OKOTUUEG aAAQYEG TIPOKELUEVOU va amocadnviotolv {ntripata Kat va SltacdaAlotel n
Stadavela emi tng dtadikaoiag, oL omoieg eoctaAnoav and tnv Apxn HE TO OXETIKO 8 Kall
EVowHOTWONKav otn TEALKN €0 yNon tng etatpeiag (oXeTko 9).

Eneldén, ovpdwva pe tnv TEAKKA €lonynon ¢ Mediterranean Gas eni Twv
KateuBuvtriplwy Mpappwv (oxXeTko 9):

- n &te€aywyn tou market test Ba yivel oe dVo otadia, cvudpwva pe tn PEATIOTN
OVWTEPW TIPAKTLKN,

- duvatdtnta cuppeToxng oto market test, emi loolg 6polg, Ba €xouv MpounBeUTES

duokou aepiou, ALAXELPLOTEG CUOTNUATWY GUCIKOU aEPioU HETAEY TWV OTMoilwv Kot
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o Alaxelplotng tou EXDA, AEZDA A.E., Aettoupyot umtodopwv kabwg Kat LETOXOL TNG
etalpeiog Mediterranean Gas,

- N OUMMETOXN OTNV TpwTn Mn O8eopeutik ¢aon tou Market Test amotelel
TIPOQALTOULEVO YLOL TN CUMHETOXN oto deUtepo otadlo Tng dadikaoiag.

- n Swadikaocia ekdnAwong evlladépovrog Ba amotunwbel avaAuTikd CE OXETLKNA
avakoilvwon ¢ etalpeiag (Expression of Interest phase Notice 1} Eol Phase Notice),
n omnola Ba eykplBel oe emdpuevo otadlo and tn Pubuiotikn Apxn Evépyelag, Baoel
TWV UTIO €ykplon KateuBuvtrplwy Mpappwy,

- TEPA OTTO TA EVOELKTLKA TTpoilovTa Suvaplkotntag mou Ba anodpaociost va mpoodEpel
N €TOLPELQ, Ol CUPHETEXOVTEG Ba UmopoLv va ekdnAwoouv Tto evlladEpov Toug Kat
yla AaMa mpoiovta 1 umnpecieg, 1 OLOPOPETIKEG, QMO TIC TIPOTEWVOUEVEG,
TIAPAUETPOUG (TL.X. SLApKELa, NUuepopunvia Evapeng  ANENg KAT),

- oe mepintwon mou amnodaoclotel and tov Alaxelplot n emPBoAn TEAoug, yla TN
CUMMETOXN ot Mpwtn $acn ¢ dtadikaoiag, autd Ba mpémel mpwrta va eyKpLOel
amno ) Pubulotiki Apxn Katd tTnv €ykpLon t¢ avakoivwong Eol Phase Notice kat 6a
QVTOVAKAQ SLOXELPLOTLKA KOOTH.

Eneldn, oL mpotewvopeveg KateuBuvtrpleg Mpappég eivatl ouudwveg pe ooa poPAEnovral
otnV Kelpevn supwrnaiki kot €0viki vopoBeoia, Staodaiilouv tn Swaddvela kat dev
€l0AyouV SLakploELg.

la roug¢ napandavw Aoyoug

Anoagilel

A.  Tnv éykplon tou keyévou pe Titho «Guidelines for management and allocation of
capacity on the “ARGO” Independent Natural Gas System (ARGO Floating Storage
Regasification Unit) according to paragraph 6 of article 36 of Directive 2009/73/EC» wg
Mapdptnpa, To onoio amoteAEl AvamoOomaoTo TUAKA TS apoloag anodaonc.

B.  Tnv avaptnon tg napoucag Antodaong oto Mpoypappo AlaUyELa KoL TNV KOTAXWwPLoH
TNG OTOoV LOTOTOTO TNS APXNG.

ABnva, 29.09.2022
O Npoedpog TnG PAE

AvanA. Ka6. ABavaociog Aayoupag
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NAPAPTHMA

Guidelines for management and allocation of capacityon the “ARGO”
Independent Natural Gas System (ARGO Floating Storage Regasification
Unit) according to paragraph 6 of article 36 of Directive 2009/73/EC

PHASE I:

Invitation of interested parties to express their interest in reserving long
term capacity products atthe ARGO GAS FSRU

Considering that:

RAE has developed these Guidelines for the management and allocation of capacity to the ARGO
FSRU, according to paragraph 6 of Article 36 of Directive 2009/73/EC, the first phase of which
refers to the invitation of interested parties to express their interest in reserving capacity in the

The company Mediterranean Gas S.A. has submitted to the National Regulatory Authority
forEnergy of Greece (Regulatory Authority for Energy- RAE) an application for exemption
for “ARGO” Independent Natural Gas System (ARGO Floating Storage Regasification Unit -
FSRU)from the provisions of Articles 32, 33 and 41(6), (8) and (10), which will be examined

accordingto the provisions of paragraph 6 of article 36 of the Directive 2009/73/EC.

The “ARGO” Floating Storage Regasification Unit (the “Project”) comprises a permanently
moored offshore Floating LNG Storage and Regasification Unit (FSRU) and suited
transmission pipeline, designed to connect the floating unit to the national transmission
system of Greeceas a new natural gas import facility. The FSRU will be stationed in the
area of the Pagasitic Gulf, Region of Magnesia in Central Greece. The FSRU will have a
storage capacity of 170.212,8 m3 LNG and a maximum (without redundancies) gas send-
out rate (SMSR) of 149.029,68 MWh/day (approx. 14,1 million NmZ_./day). The Project

will be developed, designed, financed, built and owned by Mediterranean Gas S.A,;

Directive 2009/73/EC is relevant for Greece as a Member State of the European Union

and has been transposed into the national legislation through law 4001/2011;

abovementioned project.

The Regulatory Authority of Greece has decided as follows:

Article 1 Definitions

The following definitions apply:

Advanced Reservation Capacity Agreement (ARCA) is the agreement containing the main
terms and conditions of the Terminal Use Agreement, to be executed in respect of allocated
capacity by and between Mediterranean GAS and any Allocated Participant, committing the parties
thereto to execute a Terminal Use Agreement on a long-term ship-or-pay basis upon final

investment decision byMediterranean GAS;
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Allocated Participant shall mean the party being allocated capacity of the Project on the basis of
the Bidding Phase and asked to sign an ARCA,;

Authority shall mean the National Regulatory Authority of Greece (PuBuioTiki Apxi Evépyeiag,
Regulatory Authority for Energy-RAE);

Bidding Phase Guidelines shall mean the document to be approved by the Authority containing
the rules to run the Bidding Phase and in particular the tariff principles and the capacity allocation
mechanism at the Project;

Commercial Operation Date shall mean the date on which the Project will be completed and able
to commercially receive, store, regasify, send-out and transport the regasified natural gas via its
assortedtransmission pipeline;

Day(s) shall mean calendar day(s);
Directive shall mean Directive 2009/73/EC;
Eol Notice has the meaning given in Article 4.2 hereof;

Eol Participants shall mean entities having provided a valid and complete Eol application
(applicants);

Eol Phase has the meaning given in Article 2.2 of these Guidelines;

Exemption Application shall mean the exemption application submitted by Mediterranean Gas
S.A. to the Authority on 21 July 2022;

Exemption Decision shall mean the decision to be issued by the Authority upon the Exemption
Application according to Article 36 of Directive 2009/73/EC;

Gas Delivery Point shall mean the entry point to the NNGTS, to which the pipeline of the Project
will be connected through an M/R Station. The entry point’s location will lie near the Volos Industrial
Park at a location determined by a Connection Agreement between DESFA and Mediterranean
GAS;

Mediterranean GAS shall mean Mediterranean Gas S.A., the company incorporated under Greek
Law(entered into the Commercial Register of the Registry Agency (General Commercial Registry —
FEMH) under unified identification code 156246244000, for developing, designing, financing,
managing, constructing, owning and operating on a long-term basis the Project and whose
Shareholders are NORION Ltd (9% share), VAPIANDO Ltd (71% share), Goldenport Marine Ltd
(20% share);

Guidelines shall mean the present document;

Market Test shall mean the process described in paragraph 6 of article 36 of the Directive in order
to assess the interest of all potential users in contracting capacity before capacity allocation in the
Projecttakes place as referred to in Article 2.2 of the present Guidelines;

NNGTS shall mean the National Natural Gas Transmission System of Greece, operated by DESFA
S.A.the Hellenic TSO;

Project Sustained Capacity shall mean the sustained maximum gas send-out rate (SMSR) of the
Project, approximately equal to of 149.029,68 MWh/day (approx. 14,1 million Nm} .../ day);

Project Peak Capacity shall mean the peak regasification capacity of the Project, of 223.800
MWh/day (approx. 21,2 million Nm3, ;.. /day) at an operating pressure to be agreed upon by DESFA
and the operator of the Project, and,;

TSO shall mean Transmission System Operator, DESFA.
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Article 2
Subject matter and scope

According to Article 36 (6) of the Directive, following an Exemption Application, the
Authority decides upon the rules and mechanisms for management and allocation of
capacity. The rules require a market test to be implemented.

The Market Test for the Project is structured into two phases:

(i)  Expression of Interest (Eol) Phase;

(i) A Bidding Phase. The Bidding Phase may be run before or after the Exemption
Decision to be made by the Authority according to §3.6.

The Market Test is concluded upon the signature, by Mediterranean GAS and

AllocatedParticipants, of the ARCA.

In the Eol Phase all potential users, including shippers, DESFA and other TSOs and/or
other infrastructure operators, are invited to express their interest, pursuant to these
Guidelines, in contracting capacity in the Project and are asked to submit data and
information in order for theAuthority to assess the criteria set out in Article 36 (1) of the
Directive. The Eol Phase neither binds Eol Participants to book the capacity for which
they have expressed their interest in, nor does it bind Mediterranean GAS to offer such
capacity. However, participation in the Eol Phase is a prerequisite for subsequent
participation in the Bidding Phase. This restriction may only be waived prior to the
Binding phase and only under RAE’s approval.

In the Bidding Phase, Eol Participants will be invited to submit Binding requests for
contracting capacity in the Project, in accordance with the Bidding Phase Guidelines.
Mediterranean GAS willallocate capacity in the Project according to the Bidding Phase
Guidelines.

These Guidelines provide the general framework for capacity allocation and
managementprocedures and define, in particular, how to perform the Eol Phase.

Article 3

Framework rules and mechanisms for capacity allocation and management

3.1

3.2

3.3

3.4

Mediterranean GAS shall submit to the Authority the Eol Phase Notice described in Article
4 within 5 (five) Days after the notification of the approval of the present Guidelines by
the Authority.

The Authority will assess and approve the Eol Phase Notice. In particular, the Authority
will review the Eol Phase Notice with a view to ensuring that the procedures for
performing the Eol Phase, as set out in the Eol Notice, are open, non-discriminatory,
transparent and in accordance with EU, national legislationin Greece and the present
Guidelines.

The Eol Phase of the Market Test will be conducted by Mediterranean GAS who is
responsible forthe proper conduct of the proceedings as a result of the approval of the
Authority.

Any shareholders of Mediterranean GAS can participate in the Eol Phase of the Market
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Test, and in the subsequent Bidding Phase, under the same terms and conditions
applicable to other interested parties, as set out in the Eol Notice.

After the Eol Phase has been completed, the Authority, taking also into consideration the
reportreferred to in Article 7 below, may request Mediterranean GAS S.A. to perform the
Bidding Phase of the Market Test prior to any assessment of the Exemption Application. If
not, a positive opinion upongranting the exemption may be conditional on the obligation
on Mediterranean GAS to offer partor the whole of the capacity requested in the Eol Phase
in the Bidding phase and to accommodatefor it if allocated, in so far as it is technically and
economically feasible to do so.

After the Eol Phase has been completed, the Authority, taking also into consideration the
report referred to in Article 7 below, shall proceed alternatively with the following:

If no interested parties, other than Mediterranean GAS Shareholders, have participated
in theEol Phase, the Authority, shall request Mediterranean GAS to refine its Exemption
Application taking into account the Eol results. Following the receipt of the refined
Exemption Application, the Authority will proceed with the evaluation of the
Exemption Application.

In forming their opinion and according to Article 36.6 of the Directive, the Authority
will evaluate the need to impose additional conditions on the exemption, related
indicatively to the duration of the exemption and to any additional conditions for
ensuring non- discriminatory access to the infrastructure. In this case, the Bidding
Phase of the Market Testshall be carried after the issuance of the Exemption Decision.
Eligible for participation in the Binding phase, are all stakeholders, independent of
whether or not they participated in the non-Binding phase.

If interested parties other than Mediterranean GAS Shareholders have participated in
the EolPhase and expressed interest in reserving long term capacity products at the
ARGO FSRU, the Authority shall request Mediterranean GAS to perform the Bidding
Phase of the Market Test prior to any assessment of the Exemption Application and/or
any request for its refinement.

In the case that a necessity for carrying out a Bidding Phase arises as outlined in
paragraph 3.6(b) above, the Bidding Phase Guidelines will be issued by the Authority,
upon proposal by Mediterranean GAS, in line with the principles of the present
Guidelines. The Bidding Phase Guidelines will include rules for capacity allocation,
products, tariffs and duration of contracts.

As a general principle in the Bidding Phase:

(@) Capacity is allocated through auctions; and
(b)  Tariffs applied to users shall be cost reflective and non-discriminatory.

Rules for capacity management will be applied also according to the following general
principles:

(a) Congestion Management Procedures, Use-It-Or-Lose-It arrangements, secondary
capacity trading arrangements, balancing regimes, capacity overruns, nomination
and renomination rules compliant with relevant EU provisions as they will be
established, amended or integratedby comitology, according especially to articles 15,
17, 19, 23 of Regulation 715/2009 of the Parliament and the Council, will be included;
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(b) The operator of the Project will implement and publish a non-discriminatory and
transparentcapacity allocation mechanism compliant with the rules mentioned above
in accordance with the applicable Licensing Regulation, subject to Authority’s
approval, which will provide for a harmonized regime for capacity allocation for the
entire Project.

Article 4
Expression of Interest Notice (Eol Notice)

The Eol Phase begins with the publication of the Expression of Interest Notice for capacity
allocation (Eol Notice) by Mediterranean GAS. Mediterranean GAS shall publish the Eol
Notice after its approval by the Authority pursuant to Article 3. The Eol Notice should be
sufficiently publicized to attract interest from third parties and allow for their meaningful
participation.

Avenues used to publicize the Eol Notice should include appropriate national and
international media and Mediterranean GAS’s website. The Eol Notice should be available
in English.

The Eol Notice should provide general information on the Project and the services which are
being proposed by Mediterranean GAS. Prospective Eol Participants should at least be
informed about:

a. The basic elements of the Project design.

b. The technical specifications of the Project, such as operating pressure and gas quality
constraints,if any, at each intake and offtake point.

The estimated Commercial Operation Date (COD).

o o

A detailed description of the proposed connection point of the Project to the NNGTS.
e. The services proposed; specifying for each service the starting date and duration.
f. A non-Binding estimate of the investment and operating costs for the Project.

g. A summary of authorizations, licenses and regulatory approvals that have been
acquired up to now, if any, and a timetable for submitting applications and obtaining
the remaining documents of this type, if any.

h. Details on how to obtain information on the requirements to be satisfied for
admittance by Mediterranean GAS to the due diligence procedures and data room, in
the event where Mediterranean GAS deems appropriate to organize a data room,
and in particular standard contractual terms in relation to Article 5.1 below.

The Eol Notice should also include at least the following general information:
a. Arrangements in place to ensure the confidentiality of information received by the
Eol Phaseapplicants.

b. The start and end dates of the Eol Phase: the end date must be set at least 45 (forty-
five) Daysafter the publication of the Eol Notice.

C. Details on how to apply in the Eol Phase and a standard form of the expression of
interest.
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d. The criteria upon which an applicant may be excluded from the Eol Phase and the
procedurefor notifying the applicants that their application is rejected.

Article 5
Expression of Interest Procedure

5.1 Mediterranean GAS may provide for an appropriate due-diligence to disclose to all
participants, under a confidentiality agreement, more specific information about the
Project.

5.2 The terms and conditions for access to the data room, in the event that ARGO GAS
organizes such data room, will be further specified by Mediterranean GAS as a part of the
Eol Notice.

53 In their application for the Eol Phase, participants have to declare that information
provided is true (attested affidavit).

5.4 A participation fee may be requested by Mediterranean GAS with the sole purpose of
covering the administrative costs of the Eol Phase. The level of the fee shall be subject to
the Authority’s evaluation pursuant to Article 3 hereof.

5.5 Information is to be provided about products/services offered by Mediterranean Gas in
conjunction with capacity offered on the NNGTS.

Article 6
Participation in the Eol Phase
6.1 All interested parties, including shippers and TSOs, may participate in the Eol Phase.

6.2 When expressing their interest, participants should indicate at least:

(a) The services they are interested in (Mediterranean GAS shall be proposing indicative
servicesin the Eol notice).

(b) The start date, duration and the amount of capacity for each service.

6.3 Participants should not consider themselves to be confined to the proposed services
specified in the Eol Notice. Participants can indicate appropriate modifications to
Mediterranean GAS’s proposal that would better accommodate their needs, such as:

(a) Alternative services to the ones proposed by Mediterranean GAS

(b) Different start dates or/and end dates for contracting the services provided by
MediterraneanGAS.

Article 7

Reporting of Mediterranean GAS S.A. on the results of the Eol Phase.
Within 5 (five) Days of completion of the Eol Phase, Mediterranean GAS will deliver to the

Authority a report, summarizing the results of the Eol Phase, including its evaluation of the Eol
Phase results, with specific reference to the implications for the Project.
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